TTAN

ECONOMICS COMMITTEE N~
5th meeting
COCOA MARKET DEVELOPMENTS AND PROSPECTS
Abidjan, 24-26 March 2015
;‘éﬂ y 3

fid 3:";‘! ﬁfﬁ’ﬁf 7

Crop year (Oct-Sep)

——iICC0 daily price USSA

Stocks-to-gr

International Cocoa Organization (ICCO)



US$ pertonne

3370

Sideways movement due to concerns
over the the potential impact of Ebola
on supply, weak grindings data from

Weaker-than-expected

A

2040

2020

2000

1980

- 1960

3290 E ppeé and ORiger- BEXpe B0 B l: Oatd,
North American grinds i strengthening
k Steady rises due U.S. Dollar and
3210 ’L‘, o slow pace o strong weekl A B
cocoa arrivals in West Afric port arrivals in
and Cote'lvoire
1 A relatively strong - |
3130 | / Harmattan winds N
‘ ‘ ) Weak demaftd
3050 | A"\ pressuring coco
- futures prices
A
2970
A
2890 Concerns over
y the mid-crop
outlook for
2810 " ’ West Africa |
due to the harsh
Harmattan and
acute heat in
2730 the region
2650 Bearish factors including
a strong U.S. Dollar and relatively strong weekly
arrivals to ports in Céte d'lvoire
2570 I I I I I I I I 1 I
c}:,\h e},"& c}:,\bs R :\bt 4"&‘ o}\h O:\bs o «,@ 01\‘3 \o’,\ﬁ . 1\‘3
I N R R AR N A R SN S

=s—New York (at London close) US$

== ondon (close) £

1940

1920

1900

1880

1860

1840

£ per tonne

ST0C
YaJeN-piw — 10T 4990190

WO} SJUBWINOA 1)Je|Al

International Cocoa Organization (ICCO)



Index

B Be B
é&ﬂ Cl‘:\ dﬂh oq qu ﬁ-:" ﬁ-ﬁ" ﬂﬁ
“‘\'0 -\ﬁ'o .-5\‘9' 4\‘.,» 3‘}3& '\ﬁﬁ ‘_hﬁm' "\b"b

ICCO daily price Index, Dow Jones commodity Index and ({'/é.?%\},
the U.S. Dollar Index N\

October 2014 — mid-March 2015

120

110

100

95

90

85

3 n ] T ]

Ak AB Ab b AD AD AD AD AD
yo® %<° %e° e

1_9 AD 1-% AD

- =|JS$ Index = |CCO daily price (Index) w——S$ Index

International Cocoa Organization (ICCO)



World cocoa bean production, grindings
and surplus/deficit
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SUPPLY AND DEMAND: 2013/14 and 2014/15
201314 2014/15 |Year-on-year change
estimates forecasts (%)
(i thows=sand fonnes)
Production surplus / deficit 30 -17
End-ofseason stocks 1626 1609
Stocks-to-grindings ratio 38.0% 38 2%
PRODUCTION OF COCOA BEANS
Worlid 4355 4232 -2.8%
Africa 3194 3061 -4.2%
Americas 708 708
Asia and Oceania 454 464 + 2.2%
Cote d'lvoire 1746 1720 -1.5%
Ghana 897 810 -9 7%
Ecuador 220 230 + 4 5%
Brazil 228 215 -5.7%
Papua New Guinea 40 42 + 50%
Dominican Republic 70 72 + 2.9%
Nigeria 248 235 -52%
Indonesia 375 380 + 1.3%
Cameroon 211 205 -2.8%
GRINDINGS OF COCOA BEANS
Worlid 4281 4207 -1.7%
Cocoa-producing countries 1896 1873 -1.2%
Cocoa-importing countnes 2385 2334 -21%
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ICCO Forecasts for cocoa supply and demand
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Projections of annual average cocoa prices
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